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About CSC

Founded in 1959,
Computer Sciences 
Corporation is a leading
information technology
(IT) services company.
CSC’s mission is to provide
customers in industry 
and government with
solutions crafted to meet
their specific challenges
and enable them to profit
from the advanced use 
of technology.

With more than 92,000
employees, CSC provides
innovative solutions for
customers around the
world by applying leading
technologies and CSC’s
own advanced capabili-
ties. These include systems
design and integration; 
IT and business process
outsourcing; applications
software development;
Web and application 
hosting; and management
consulting.

Headquartered in 
El Segundo, California,
CSC reported revenue 
of $13.0 billion for the 12
months ended July 4, 2003.

Our results for the second quarter continue to track to our expectations. We have completed a solid first six
months of the current fiscal year. Our commitment to continue to provide premier services to the U.S. fed-
eral government, exemplified by the March acquisition of DynCorp, has played a major role in our strong
revenue growth over the past six months.

Van B. Honeycutt
Chairman and Chief Executive Officer
Computer Sciences Corporation

FINANCIAL HIGHLIGHTS

Commercial
58%

U.S. Federal
42%

2ND QUARTER FISCAL 2004
REVENUES BY MAJOR MARKET (unaudited)

CSC results for its fiscal 2004 second quarter included: Revenue of $3.59 billion, up 32% (approximately
28% in constant currency) over last year’s second quarter; Net income of $108.1 million after the pre-tax
special charge of $9.2 million ($5.7 million after tax) related to the March 7, 2003, DynCorp acquisition;
Earnings per share (diluted) of 57 cents after the approximately 3 cents per-share impact of the special
charge; and announced major new business awards were $3.5 billion.

The 29-month federal pipeline of opportunities currently stands at approximately $41 billion, evenly
divided between DoD and civil agencies. Importantly, approximately $15 billion in federal contracts is sched-
uled to be awarded over the remainder of CSC’s fiscal 2004. The market for global commercial IT infrastruc-
ture services continues to be firm, especially in Europe. During the first two quarters of the current fiscal
year, CSC has announced $4.6 billion in commercial awards. Together with the $2.6 billion in commercial
awards for the March quarter, commercial awards during the last nine months were $7.2 billion of the $11.6
billion total -- an indicator of solid contributions to future revenue.

Demand for short-term commercial consulting and systems integration services continues to be mixed,
depending to a large degree on specific geographic market conditions. CSC’s North American short-term
project activities seem to have stabilized, but softness in Europe and Asia Pacific persists. The strength of
CSC’s commercial outsourcing business in Europe during the quarter more than offset the reduced discre-
tionary spending which normally fuels demand for global consulting and systems integration activity.

For the third quarter of fiscal 2004, ending January 2, 2004, CSC management believes revenues will be in
the $3.6 billion range, and earnings per share (diluted) will be in the 68 cents to 70 cents range. CSC remains
comfortable with the consensus revenue and earnings-per-share estimates for the full year. These quarterly
and annual estimates exclude any further DynCorp acquisition-related special charge.

For the second quarter, revenue derived from CSC’s U.S. federal government activities continued to
reflect the positive impact of the recent DynCorp acquisition. Revenues increased to $1.52 billion, up 97%
from last year. Revenues generated from CSC’s DoD related activities more than doubled to $984.6 million
from last year’s second quarter. CSC’s civil agencies revenue was $534.6 million, up 65.8% from the compara-
ble quarter last year.

Global commercial revenues were up 6.3% (approximately 1% in constant currency) to $2.07 billion
compared with last year’s second quarter. U.S. commercial revenue was $932.0 million, down 1.9%. European
revenue was $851.9 million, up 21.1% (approximately 11% in constant currency) compared to last year.
Global commercial and European revenue were the beneficiaries of meaningful new outsourcing activities
and favorable currency exchange rate movements. CSC's non-European international revenue declined 2.3%
(down approximately 13% in constant currency) to $288.1 million from last year's second quarter.

($ in millions)

U.S. Commercial – $932.0

Europe – $851.9

Other International – $288.1

U.S. DoD – $984.6

U.S. Civil Agencies – $534.6

Second Quarter Fiscal 2004 (Ended October 3, 2003)

Quarterly Highlights

Second Quarter

9/27/02

$ 2,720.1

$ 92.9 

$ 0.54

$ in millions, except
per-share amounts

Revenues*

Net Income

Diluted Earnings
Per Share

10/3/03

$ 3,591.2

$ 108.1 

$ 0.57

Six Months Ended

9/27/02

$ 5,473.8

$ 171.9 

$ 1.00

10/3/03

$ 7,146.0

$ 200.4 

$ 1.06

* Figures have been adjusted to conform to CSC’s current presentation.
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